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Order of Presentation

• Budget Terminology & Definitions
• Budget Process & Timeline
• May Revise
• Budget Assumptions
• Tentative Budget Projections
• Questions
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Budget/Fiscal Terminology
• FTES

• Equals 15 units
• one student taking five three-unit (3) classes 
• or five students taking one 3-unit class

• Apportionment funding is generally based upon an 
efficiency/productivity ratio of 525

• Equal to two 17.5 week* terms (Fall & Spring) with 15-units of full-
time courses each semester 

• 2(17.5 x 15) = 525

• Efficiency  = Weighted Student Contact Hours 
(WSCH)/(FTEF)Full-time Equivalent Faculty

• Larger class size produces more FTES per FTEF
• Lower class size yields lower productivity ratios
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* Term length variations exist



Budget/Fiscal Terminology
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Budget/Fiscal Terminology
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Budget/Fiscal Terminology
• Fund

• “…fiscal and accounting entity with a self-balancing set of accounts recording cash and other 
financial resources, together with all related liabilities and residual equity or fund balances 
and changes therein, which are segregated for the purpose of carrying on specific activities 
or attaining certain objectives in accordance with special regulations, restrictions and/or 
limitations.” (GASB Codification Section 1300, NCGA -1)

• Fund Accounting
• Segregates financial information.
• Resources are allocated to and accounted for in individual funds based on the purpose or 

use of funds as determined by donors or source of funds (i.e., resources)
• Accounts for financial transactions related to specific activities or objectives are recorded 

within separate funds
• For external reporting purposes, there are three (3) broad fund types: Governmental, 

Proprietary, and Fiduciary funds
• Total revenue and total expenditure budget amounts un the same fund/project grant must 

be equal, i.e., a budget must balance as compared to a “for-profit” entity, which ideally has 
revenue in excess of expenses, i.e., “profit”
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Fund Accounting (Budgets) vs. 
Financial Accounting (Actuals)

• A forecast of what is 
expected to occur with 
regard to revenue and 
expenses.

• Must have an approved 
budget before any money 
can be spent.

• Represents a spending 
plan(the authority to 
spend)

• Unrestricted Funds (11)
• Restricted Funds (12)
• Designated Funds (13)

• A reporting of the revenues 
actually received and 
expenditures incurred.

• Actual spending as the 
transactions are processed.

• Examples of records to 
support spending:

• Purchase Orders
• Expenditure Transfers
• Requisitions
• Check Requests
• Time Sheets
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Budgets Financials



Prop 98
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• January 10th

• Governor release proposed budget
• January – May 

• Legislative hearings are held
• Late January

• LAO release its analysis of the budget
• May 15 

• Deadline for Governor to release revisions of proposed budget (May Revise)
• June 15 

• Constitutional deadline for Legislature to send a budget to the Governor
• September 15

• Adopted Budget sent to Governor
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State Budget Timeline



District Reporting Requirements

• Tentative Budget – June 15th

• BOT Meeting June 12
• Adopted Budget – September 15th

• BOT Meeting September 11th

• Apportionment Attendance Report (320) 
• P1, P2, and Recal

• BOT Meetings 

• Annual and Quarterly Financial Reports (311)
• GANN Limit

• BOT Meeting – September 26th
• Independent Annual Audits – December 31st

• BOT Meeting December 11th
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District Reporting Requirements

• Establishment of Non-Resident Tuition Rates & Student Fees
• BOT Meeting February 26th

• Quarterly Investment Reports
• BOT Meetings January, April, August, October

• Budget Assumptions & Updates
• BOT Meeting March 27th, July 17th

• May Revise 
• BOT Meeting May 15th
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FY23-24 May Revise
• State Budget will be $306 billion

• Modest increase over January proposal
• Lower than current year (2022-23) of $308 billion
• General Fund expenditures will decrease by $10 billion or 4.4%
• Projected deficit grew from $22.5 million in January to $31.5 million
• Projects $37.2 billion in reserves

• Includes $22.2 billion in Rainy Day Fund

• Prop 98 resources are projected to be $2 billion lower than projected in January 
$107 billion vs. $109 billion.

• Community College funding will be shaped by Roadmap for the Future goals 
intended to advance equity, student success. Preparation of students for the future.

• Proposed on-going spending to support a 8.22% COLA ($678 million) to 
apportionments

• $25.4 million increase over January’s 8.13% COLA
• $3 million more for COLAs to certain categorical programs on top of $92 million already 

proposed.



FY23-24 May Revise
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• One-time funding proposals to include $100 million for 
increased student retention and enrollment 

• Reduced from $200 million
• Re-appropriation of funds allocated in current year (2022-23) 

for Deferred Maintenance ($452 million) andCOVID-19 Block 
Grants ($344 million).

• Funds already distributed to districts 
• Allows for one-time distribution of $503 million to SCFF

• Includes $232 million in capital outlay funding (increase 
above $143.8 million) for

• 2 new projects
• 12 on-going projects
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RSCCD 2023-24 Tentative Budget

20



21



22



23



Questions?
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