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California’s Economic Overview & Trends
Population Decline
◦ California’s population did not grow over the past two years but declined by 0.7% in 2021 and 0.5% in 2022

Home Price Growth
◦ Median home prices in California have soared about 29% above their pre-pandemic peak but are 8.5% below their 

pandemic peak in April 2022

Budget Deficit
◦ Decline of income tax withholdings so far in 2023, following double-digit growth in the previous two years

The California economy continues to build upon its pandemic recovery
◦ Labor force remains below the pre-pandemic peak.

As of April 2023, there were 1.05 million job openings in the state, but only about 867,000 unemployed 
workers.

The state’s labor force woes circle back to its chronic housing shortage. Between 2012 and 2022, California 
added more than 2.9 million jobs, but only authorized about 1.2 million residential building permits.
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2023-24 RSCCD Adopted Budget
Impact on District’s Budget
◦ Funded FTES of 26,763 or 3.90% growth
◦ COLA of 8.22%
◦ The District's earned revenue was greater than hold harmless in 

2022/23. 
◦ Budgeting for 2023/24 will begin using the Student Centered Funding Formula 

(SCFF) at the fully calculated revenue (TCR) less estimated deficit factor.
◦ Deficit factor of 2% was applied (will decrease at mid-year)
◦ Contingency Reserves increased to $54.3 or 13.9%
◦ Goal of two months required reserves = $65M or 16.6%

◦ Structural deficit has been eliminated
◦ Projected balance = $6,126,000 (not counting other adjustments + college 

carryover funds)
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